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AGENDA

1. The EU ETS: overview

2. Credit risk: cost of compliance vs. non-compliance

3. Asset risk: EU ETS effect on residual values,

economic useful life

4. Summary and key take-aways
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AVIATION & THE EU ETS
COUNTDOWN TO 2012
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Airtraffic 3.1%, fuel use 1.7%

Airtraffic 4.7%, fuel use 3.8%
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.
Aviation accounts for less than 3% of
2009 global carbon emissions … … but is expected to increase to 5% by 2050
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Other regional
cap-and-trade
schemes

Biofuels TECHNOLOGY
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EU ETS IN CONTEXT
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